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ABSTRAK

Reza Arnando Rissi, NIM 811217042 MM, tesis berjudul “Pengaruh Kurs dan
Inflasi terhadap Harga Saham Perbankan yang Tergabung dalam Bursa
Efek Indonesia dengan Profitabilitas sebagai Variabel Intervening Tahun
2016-2018” dibimbing oleh Dr. Stanis Man, S.E. dan Dr. Henny A. Manafe, S.E.,
M.M.

Dalam perekonomian suatu negara pasar modal memiliki peran besar sebagai
salah satu alternatif investasi selain properti. Instrumen yang diperdagangkn di
pasar modal bervariasi, salah satunya adalah saham. Tesis ini bertujuan untuk
mengidentifikasi pengaruh kurs dan inflasi terhadap harga saham perbankan yang
tercatat dalam Bursa Efek Indonesia dengan profitabilitas sebagai variabel
intervening. Faktor utama yang menyebabkan harga pasar saham berubah adalah
adanya persepsi yang berbeda dari masing-masing investor sesuai informasi yang
dimiliki. Infomasi itu bisa didapat dari data-data inflasi dan kurs serta
profitabilitas.

Metode analisis yang digunakan adalah analisis deskriptif dan analisis statistik
inferensial dengan menggunakan Metode Partial Least Square (PLS). Data yang
digunakan adalah data sekunder berupa laporan keuangan tahun 2016 hingga 2018
dari website resmi Bursa Efek Indonesia. Hasil penelitian menunjukkan bahwa
rata-rata profitabilitas yang diproksikan dengan Return on Assets (ROA) dan
Return on Equity (ROE) tertinggi dicapai oleh Bank Central Asia (BBCA)
masing-masing sebesar 3,89% dan 17,70%, rata-rata kurs mengalami fluktuasi
selama tahun 2016 hingga 2018, dan rata-rata inflasi selama tahun 2016 hingga
2018 selalu mengalami peningkatan. Hasil penelitian juga menunjukkan bahwa
harga saham Bank Central Asia (BBCA) mempunyai rata-rata indikator high price
terbaik, Kurs berpengaruh signifikan terhadap Harga Saham, Inflasi tidak
berpengaruh signifikan terhadap Harga Saham, Kurs berpengaruh signifikan
terhadap Profitabilitas, Inflasi tidak berpengaruh signifikan terhadap Profitabilitas,
dan Profitabilitas berpengaruh signifikan terhadap Harga Saham. Berdasarkan
hasil penelitian tersebut, dapat disarankan bahwa sektor perbankan dapat
dijadikan sarana berinvestasi saham, terutama pada saham Bank Central Asia
(BBCA) karena memiliki prospek nilai perusahaan yang baik.
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ABSTRACT

Reza Arnando Rissi, Student Identity Number is 811217042 MM, thesis entitled
"The Effect of Exchange Rates and Inflation on the Stock Prices of Banks
Incorporated in the Indonesia Stock Exchange with Profitability as an
Intervening Variable in 2016-2018" supervised by Dr. Stanis Man, S.E. and Dr.
Henny A. Manafe, S.E., M.M.

In the economy of a country, the capital market has a significant role as an
alternative investment other than property. There are various instruments traded
in the capital market, one of which is stocks. This thesis aimed to identify the
effect of exchange rate and inflation on stock prices of banks that are
incorporated in the Indonesia Stock Exchange with profitability as an intervening
variable. The main factor that causes market prices of stocks change is the
different perceptions of each investor according to the information obtained. This
information can be obtained from data on inflation and exchange rates as well as
profitability.

The analytical method used is descriptive analysis and inferential statistical
analysis using the Partial Least Square (PLS) method. The data used is secondary
data in the form of financial reports from 2016 to 2018 from the official website of
the Indonesia Stock Exchange. The results showed that the highest average
profitability proxied by Return on Assets (ROA) and Return on Equity (ROE) was
achieved by Bank Central Asia (BBCA) of 3.89% and 17.70%, respectively, the
exchange rate fluctuated during 2016 to 2018, and the average inflation during
the period of 2016 to 2018 has always increased. The results also show that the
stock price of Bank Central Asia (BBCA) has the best average high price
indicator, the exchange rate has a significant effect on stock prices, inflation has
no significant effect on stock prices, exchange rates have a significant effect on
profitability, inflation has no significant effect on profitability, and profitability
has a significant effect on stock prices. Based on these results, it can be suggested
that the banking sector can be used as alternative of investing in stock especially
in Bank Central Asia (BBCA) stocks because of its good company value
prospects.
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