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ABSTRAK 

Penelitian berjudul “Pengaruh Likuiditas, Solvabilitas dan Profitabilitas 

Terhadap harga saham Dengan Kebijakan Dividen Sebagai Variabel Intervening 

(Studi Pada Perusahaan Sub Sektor Restoran, Hotel dan Pariwisata yang Terdaftar 

di BEI periode 2020-2022)” oleh Charles D. J. Hadu, NIM 811212028, dibimbing 

oleh Dr. Yolinda Yanti Sonbay, S.E., M.Sc sebagai pembimbing pertama dan Dr. 

Henny A. Manafe, S.E, M.M sebagai pembimbing kedua. 

Tujuan penelitian ini : 1) Untuk mengetahui apakah likuiditas, solvabilitas 

dan profitabilitas berpengaruh positif dan signifikan terhadap kebijakan dividen. 2) 

Untuk mengetahui apakah likuiditas, solvabilitas dan profitabilitas berpengaruh 

positif dan signifikan terhadap harga saham. 3) Untuk mengetahui apakah kebijakan 

dividen mampu memediasi pengaruh likuiditas, solvabilitas dan profitabilitas 

terhadap harga saham. 

Jenis data dalam penelitian ini adalah data kuantitatif. Teknik pengumpulan 

data dengan metode dokumentasi. Sampel dalam penelitian ini adalah 10 

perusaahaan restoran, hotel dan pariwisata dengan 3 tahun pengamatan 2020-2022. 

penentuan sampel menggunakan teknik purposive sampling. Teknik analisis data 

yang digunakan adalah analisis statistik deskriptif dan analisis statistik inferensial 

menggunakan aplikasi SmartPLS.  

Hasil penelitian menunjukkan likuiditas, solvabilitas dan profitabilitas 

berpengaruh signifikan terhadap kebijakan dividen dan harga saham. Kebijakan 

dividen mampu memediasi likuiditas dan profitabilitas terhadap harga saham tetapi 

tidak mampu memediasi solvabilitas terhadap harga saham. 

Berdasarkan hasil penelitian, maka perusahaan diharapkan dapat menjaga 

nilai likuiditas agar semua kewajiban jangka pendek dapat terpenuhi. Jika 

kewajiban jangka pendek terpenuhi, perusahaan dinilai memiliki kinerja keuangan 

yang baik. Serta diharapkan mampu menjaga nilai solvabilitas. Sebab penggunaan 

utang jangka panjang yang besar mengakibatkan perusahaan memiliki tingkat risiko 

yang tinggi sehingga investor akan menghindari penanaman modal di perusahaan.  

Kata Kunci : Likuiditas, Solvabilitas, Profitabilitas, Kebijakan Dividen dan 

Harga Saham. 
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ABSTRACT 

The study entitled “The Impact of of Liquidity, Solvability, and Profitability 

on Stock Prices with Dividend Policy as an Intervening Variable (Study on 

Companies in the Restaurant, Hotel, and Tourism Sub-Sector Listed on the 

Indonesia Stock Exchange for the Period 2020-2022)" by Charles D. J. Hadu, 

Student ID 811212028, was guided by Dr. Yolinda Yanti Sonbay, S.E., M.Sc as the 

first supervisor, and Dr. Henny A. Manafe, S.E., M.M as the second guided. 

Objectives of this research: 1) To determine whether liquidity, solvability, 

and profitability have a positive and significant impact on dividend policy. 2) To 

examine whether liquidity, solvability, and profitability have a positive and 

significant impact on stock prices. 3) To investigate whether dividend policy can 

mediate the influence of liquidity, solvabality, and profitability on stock prices. 

The research utilizes quantitative data, collected through the documentation 

method. The sample consists of 10 companies, selected through purposive 

sampling. The data analysis involves descriptive statistical analysis and inferential 

statistical analysis using the SmartPLS application. 

Results indicate that liquidity, solvability, and profitability significantly 

influence dividend policy and stock prices. Dividend policy mediates the influence 

of liquidity and profitability on stock prices but does not mediate solvabality impact 

on stock prices. 

Based on the research findings, companies are advised to maintain liquidity 

values to fulfill short-term obligations. Meeting short-term obligations is perceived 

as having good financial performance, and investors assess the company as being 

in a liquid state. Additionally, companies should strive to preserve solvability 

values since substantial long-term debt increases risk, causing investors to avoid 

capital investment in the company. Significant long-term debt should be 

accompanied by investment activities, such as investing in fixed assets that support 

company productivity, thereby increasing profits that can be used to repay the debt. 

 

Keywords: Liquidity, Solvability, Profitability, Dividend Policy, Stock Prices. 
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